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E. O. 11652: N/A 
TAGS: EFIN MX 

SUBJECT: PESO FLOATS AGAIN 

1 . AT 1 1 : 15 PM, OCTOBER 26, BANK OF MEXICO DIRECTOR GENERAL 
FERNANDEZ-HURTADO, CALLED A PRESS CONFERENCE TO SAY THAT THE 
BANK OF MEXICO WOULD NOT NECESSARILY SUPPORT A RATE BETWEEN 
19.7 AND 19.9 PESOS PER DOLLAR. HE DID NOT SPECIFY AT 

WHAT RATE THE BANK OF MEXICO WOULD INTERVENE. AT LEAST FOR 
THE MOMENT THE BANK OF MEXICO IS NOT PUBLISHING RATES AT 
WHICH IT WILL DEAL WITH COMMERCIAL BANKS. WE UNDERSTAND 
THAT COMMERCIAL BANKS WILL BE DEALING TODAY AT RATES 
BETWEEN 26.24 AND 26.50. 

2. TRANSLATION OF BANK OF MEXICO COMMUNIQUE WILL FOLLOW 
IN SEPARATE CABLE. 
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